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All Numbers in This Report
Have Been Rounded To
The Nearest Dollar

ANNUAL FINANCIAL REFORT
UPDATE DOCUMENT
For The
TOWN of Alden

County of Etia
For the Fiscal Year Ended 12/31/2008
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AUTHORIZATION
ARTICLE 3, SEGTION 30 of the GENERAL MUNICPAL LAW:

1. *~*Every Municipal Corporation ** shall annually make a repott of its
financial condition to the Comptrolier. Such report shall be made by the
Chief Fiscal Officer of such Municipal Corporation ™

5. All reports shall be certified by the officer making the same and shall
he filad with the Comptroliar within sixty days after the close of the fiscal
year of such Municipal Corparation ** 1t shall be the duty of the
incumbent officer at the time such reports are required 1o be filad with
the Comptroller to file such repart ***

State of NEW YORK
Dffice of The State Comptroller
Division of Local Govemnment and Schoot Accountahiiity
Albany, New York 12236
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Drescher & Malecki LLP
3083 William Street, Suite &
Cheektowags, New York 14227 Drescher
Telephone: 716.565.2299 & Maleclki

Fax: 716.565.2207

Cartified Public Accountants

{NDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

Honorable Tewn Board
Town of Alden, Cownty of Erie, New York:

We have compiled the Annual Financial Report Update Document for the year ended December
31, 2008 for the Town of Alden, County of Erie included in the accompanying prescribed forms
i1 accordance with Statements on Standards for Accounting and Review Services issued by the
_American Institute of Certified Public Accovntants.

A compilation is limited to presenting, in. the forms prescribed by thie Office of the State
Comptroller of the State of New York, information that is the representation of management. We
have not audited or reviewed the accompanying financisl statements referred to above and,
accordingly, we do not express an opinion or any other form of assurance on them.

These financial statements (ncluding related disclosures) are presented in accordance with the
requirements of the Office of the State Comptro}ler of the State of New York, which differ from

gmcounting principles generally accepted in the United States of America. Accordingly, these
Fnancial statements are not designed for those who are not informed about such differences.

B £[ YN AU S U

March 12, 2009
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TOWN OF Alden

»+ FINANCIAL SECTION ***

TOWH OF &ALDEM

PaGE

Financial Information for the foliowing funds and account groups are included in the Annual Financial Report filed by

your government for the fiscal year ended 2007 and has baen used by the OSC as the basis for preparing this

update document for the fiscal year ended 2008:

(A) GENERAL

(B) GENERAL TOWN-QUTSIDE VG
(CD) SPECIAL GRANT

(DB) HIGHWAY-PART-TOWN

(H) CAPITAL PROJECTS

(K) GENERAL FIXED ASSETS

(SF) FIRE PROTECTION

(SL) LIGHTING

{SR) REFUSE AND GARBAGE
(S5) SEWER

(SW) WATER

(TA) AGENCY

(W) GENERAL LONG-TERM DEBT

All amounts inciuded in this update documant for 2007 represent data filed by your government with

08C as reviewed and adjusted whare necessary.

=+ SUPP|.EMENTAL SECTION ***
The Supplemental Section includes the following sections:

1) Staternent of Indebtedness

2} Schedule of Time Deposits and Investments
3) Bank Reconciliation

4) Local Government Questionnaire

5) Schedule of Employee and Retiree Benefiis
6) Schedule of Energy Costs and Cansumption

All numbers in this report will be rounded to the nearest dollar.

A4/11
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TOWN OF Alden t
Annual Update Documen
For the Fiscal Year Ending 2008

{A) GENERAL
Balance Shest

Anzets

812,585 A201 783,304
Gash In Time Daposits sws 20! s0¢
Petty Cash ” P N
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(A} GENERAL
Batance Sheet

flbd4 /4941

W Uk ALLEN

TOWN OF Alden X
Annual Update Bocumen
For the Fiscal Year Ending 2008

25,736

ABLD

HaGk  MeALL
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(A) GENERAL

Results of Operatien
Dtail Revenuos And Other Sources

Reeﬂ Property Taxes
L e L_mﬂ

630,202  A1001 831, ‘I 91

Dther Payrnents In Lieu of Taxes 6,377  AlDE1 6,858
Interast & Panalties On Real Prop Taxes 11644  A1090 12 043

Nun Prop Tax Dist By Gnunty 325, 232 223 965

A112D
Franchises 32,150 A117Q 34,778

Othar Non-Prop Tax 143 A11BB EOB

Tax Collectar Fees 610 A1Z232

Clatk Feas 3,780 A1255 3,446
Public Pound Charges, Dog Gontrol Fees gsb A1550 500
Public Health Fees 1,640 Al1801 1,850
Park And Recreatinnal Chargas aB27  A200 9,668
T ' FmE He0]

Tkt b it ik i ki BT
Doy Gontm‘[ Servlces. O'c Gnvts ' 1034  A2288 1,147
Programs Far Aging Dther Govis 730 A2351 758

ek

Interest And Earnlngs ‘ 51897  A240 ,

Rental of Real Proparty 1,161 A2410 1,670

Rental, Other {spacify) 1M Azd40 104
i 57 A2450

Game5 aof Chance A2530 50

Binga Licensaes 1,257  A2BAD 410

Dng Li::ensas 5,524 AzZ544 BA2G

Sales of Real Proparty AZBB0

Insurance Racoveries AZ680 3,209
Refunds of Prior Year's Expendltures aps A2THM 2125
Gifte And Donations 335 A2T05 1,600

Unclaser ed (spocify) 219  A2770 151

Revenue Sharing §3,408 AA001 at,578
St Aid, Mortgags Tax 144,539  A3005 131,705
5t Aid, Real Proparty Tax Administration 3,170 A2D40 2,057
St Ald - Other (speclfy) A3089 GBS0
5t Aid, Other Public Safety 200 A33E0 230
5t Ald, Civil Defensa Shelter 3574 A2385

St Aid-Other Cul & Rec StAld - 2500  AdB8g 10

PAGE  A7/11
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TOWN OF Alden
Annual Update Ducu.ment
For the Fiscal Year Ending 2008

{A) CENERAL

Results of Operation

il Revaues An Othar Sources ot
Fad Aid, Community Davelopment Act
Fad Ald, Emargency Disaster Assistance

PAGE  BB/11
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

{A) GENERAL
Results of Operaticn

vofi

etail Expenditures And Other lises

Lagisiative Beard, Pars Sarv ag,798  A10101 41,937
BE3  Al004 462

A11101
A11104

| ' N 85.812
Municipal Court, Contr Expend 5,992

upervlr,pnrs Sarv
Suparvisor,equip & Cap OQutlay
Supervisor,contr Expend

it

A2z
A12202
A12204

A13204

A13301 31,316
A13302 00
A13304

Tax Collaction,equip & Gap Outlay
tr Expend

Assesnt. Pars Sanv '52.310 A13551
Assessment, Egquip & Cap Outlay 878  A138G2
Aacessment, Conir Expend 4572 A13554

3 T rhr l:

ax Amears Board, Pers Serv

13601 |

L5y onllcicak i
Clark,pe g7,902 AN
Clerk equip & Cap Qutiay 6,138  Al4102

1,219 A14104 1,604

areld  Al42

ui s‘ Pers Serv
Buildings, Cortr Expend

o

AlE20
A18204

A16704

nallocsted Insuranca, Contr Expend ” T 55 33 A19104

il

A19304

A1S504

PAGE  B3/11
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(A} GENERAL

Results of Operation

Detail Expanditures And Othar Uses
Other Gen Govt Support, Contt Expend
o CTRR T AR T

A12894 548

A31201
A31204

Palu:.e Pers Sen
Police, Contr Expenl:l

A33102

ContmlofAnlma!s Pers Serv . T 11,452  A35101
Control of Amrnais Gnntr Expend A351D4 2,042

Street Admin, Pars Serv o AED101
Etreet Admin, Equip & Cap Cutlay 24 AS0102 307
Street Admln Gnntr Expand 4,563  A50104 1,230

ABT324

AgB104

Programs For Agung, Pets Serv | ' 18,284 ABTT21
F'rograms For Agmg, Contr Expend 21038  AGTT24

Farks Pers Serv T 54,802  A7TI10Y
Parks, Equip & Cap Quilay 28470 A71102 23,616
Parks. Contr Expend A71104 52,1585

Playgr & Rac Centars, Pers Sery E :32 AT1401
Playgr & Ree Centers, Contr Expend 27660 AT1404 24,027

A74104

AT5104

ATE204

ATEE04

PAGE  18/11
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

{A) GEMERAL
Results of Opeafatlon

Detall Expencditures And Other Uisas

Environmental Control, Gontr Expand 1812  ABQOD4 1,812
gL TN L LIRA g i :J‘
i s D R R LB B

AB5104

L " &)

State Retiremant System 34,570 A20108 26,963
Social Security, Emplayer Gont 47493 AS0303 48,140
Worker's Compansation, Empl Bafts 12,571  AS0408 9,780
Hospital & Medical (dental) Ins, Ermpl Brft 58834 AQOBOE 69,007

it

Dabt Principal, Serial Bonds | ' 65000 AST108 65,00

Dabt Interast, Serial Bonds 14,070  ASTI0T7

11/11
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{A) GENERAL
Changes in Fund Equity

ANALYSIS OF CHANGES IN FUND EQUITY

Fund Equity-Baginning of Year

Res=tated Fund Equity - Beg of Year

ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Equity-End of Yaar

TOWH OF &ALDEM

TOWN OF Alden
Annual Update Documant
For the Fiscal Year Ending 2008

870,546
870,546
1,375,631
1,273,681
872,486

ABD21
A8o2z

A8029

PAGE  B2/11

972,456
472 485
1,270,741
1,268,030
875,158
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

{(A) GENERAL
Budget Summary

Estimated Revenues And Other Sources

Est Rev - Real Praperly Taxes 626,047 AT048N 647,826
Est Rev - Real Property Tax ltems 14,500 A1093N 15,000
Est Rev - Non Property Tax ltems 147,000 A1199N : 187,000
Est Rev - Departmental Income 11,800 A1295N 12,400
Est Rev - [ntergovernmental Charges 1,400 A2309N 0
Est Rav - Use of Monay And Property 26,900 A2490M 268,300
Est ey - Licenses And Permite 5,740 A2508M 8,540
Est Rev - Finas And Forfaltures 45,000 AZE49M £5,000
Est Rev - Miscellaneous Local Sources 100 AZ795N 100

Est Rev - State Aid 209,700 A3039N 184,200

TR
SFerve

Apprapriatad R

il i

ASTIN
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TOWN OF Alden
Annual Update Document

For the Fiscal Year Ending 2008

{A) GENERAL
Budget Summary

Appropriatians And Qther Uses

App - Seneral Government Support 733,723
App - Public Safety 34,192
App - Transportation 890,548
App - Economic Assistance And Opportunity 41,105
App - Culiure And Regraation 282,919
App - Home And Community Services 3,050
App - Employes Benafits 180,240

App - Debt Service 76,410

L

£1989N
AlggaN
AS909N
AB959N
ATION
AB999N
A8183N
ASBY9N

PAGE  B4/11

729,388
31,144
81,730
41,203

290,547

3,050

162,740

76,563
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(B) GENERAL TOWN-OLITSIDE VG
Balanca Shaet

Azzeiz
GCash In Time Deposits

TOWH OF &ALDEM

TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

124,707

B201

PAGE  A5/11

129,383
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(B} GENERAL TOWN-DUTSIDE VG
Balance Sheet

Accounts Payabla

Liabllitles And Fund Eeuity

TOWH OF &ALDEM

TOWN OF Alden
Annuat Update Document
For the Fiscal Year Ending 2008

PAGE  BR/11
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TOWN OF Alden
Annual Update Docurment
For the Fiscal Year Ending 2008

{B) GENERAL TOWN-QUTSIDE VG

Results of Operation

ntall Reveues Ad Dter urces o
Real Prnparty Taxes B1001 14,828

Safas Tax (ﬁ'nm C‘-ounty}
e

n\‘]L Ill‘ﬁli I‘ [|

L i e ':r il k i : =t e
Fublic Health Faas '1,080 B1&801 1,320
Zoning Fees B2110 1,200

J,I,Hq.nr ” E! ‘lu ™
ma T

lntarest And Earmngs 82401

Bulldlng And Alteratmn Farmits 26,281 B2555 32,818

Unclassified (specity) B2770 129

iu‘.iiy#uuu:-l'm

Interfund Transfars B5031 20,891
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

() GENERAL TOWN-OUTSIDE VG

Results of Oparation

atall Expenditures And Gthe U
Safety Inspection, Pars Serv 82,253 B36201 67,140
Safa!y Inspection, Contr Expand 14,562 B3s2D4 16,623

Reg:strar of Vital Stat Cnntr Expend 1,004  B40204 1,008

D‘thar ECD & DE‘V antr Expen 23 B66 B6Ra54 21,085

anng F"ers Sarv ’ ) l 1,50 BBO101
Znnlng, Gontr Expend 121 B80T04 2,804

ki

Plannmg. Gontr Expend 44 078  BB0204 47,574

Dramage Cnntr Expand 10 AT0 BB5404
IH,|1]||J||J+!" B
LA T

State Refroment, Empl Bofs 7042 BOO108 8,440

Social Security , Empl Brfts 5791 BOIO30B 4,580
Woerkear's Compensation, Empl Bnfts 1471 BO0408 1,128
Hespital & Medical (dental) Ins, Empl Bnft 8585 BOOGDE 13,403
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(B) GENERAL TOWN-OUTSIDE VG
Changes in Fund Equity

TOWH OF &ALDEM

TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

ANALYSIS OF CHANGES IN FUND EQUITY

Fund Equity - Beginning of Year

Restated Fund Equity - Beg of Year

ADD - REVENUES AMD OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER LISES
Fund Equity - End of Year

187,128
197,128
123235
202 658
117,705

B2021
B&022

B8D23

PAGE  B3/11

117,705
147,705
212,208
196,757
133,114
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TOWN QOF Alden
Annual Update Document
For tha Fiscal Yaar Ending 2008

{B) GENERAL TOWN-OUTSIDE V3
Budget Surmmary

Estimated Ravenues And Other Sources

Es=t Rev - Real Property Taxes 14,928 B1048N 6,081
Est Rev - Non Praperty Tax kems 138,000 B119aN 138,000
Est Rev - Depantmental Income 1,000 BE12a99M 1,000
EsT. RaV. - Infergovemmantal Charges 1,500 B2309N 1,500
Est Rav - Use of Money And Property 5,000 B2499N 3,000

B250ON 25,000

Est Rev - Licenses And Parmits 25,000
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(BY GENERAL TOWN-OUTSIDE VG
Budget Summary

Appropriations And Other Uses

App - Public Safety

App - Health

App-Egonomic Assistance And Opportunity
App - Home And Community Services

App - Emplayes Beneafits

TOWH OF &ALDEM

TOWN OF Alden
Annual Update Document

For the Fiscal Year Ending 2008

84,666
1,000
24,358

87,064
37,440

B3999N
B4999N
BE999N
B8B9aN
R9198N

PaGE

56,413

1,000
22,964
69,264
34,940

11/11
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{CD) SPECIAL GRANT
Balange Sheat

Aghets
Cash In Time Deposits

71693793817

TOWH OF &ALDEM

TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

13 320 CD201

PAGE  B2/11

10,406
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(CD) SPECIAL GRANT

Balance Sheat

Accounts Payabla

SRR
G R DR

71693793817

Liabilities And Fund Equity

TOWH OF &ALDEM

TOWN OF Alden
Annual Update Document
Forthe Fiscal Year Ending 2008

3,300

Wik
18,200

CO600

PaGE

A3/11
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TOWN OF Alden
Annual Update Docurnent
For the Fiscal Year Ending 2008

(CD) SPECIAL GRANT

Results of Operation

Detail Revenuas And Other Sources
Other Ald (specify) 13,880 Clba3pas 78,133
State Aid Ernergency Disa CD3960 8,57

DT PSR L R

Fed Ald, Community Develapment Act o B 39,628 CD4910

Pt i PR



A5/11/28A9 16:38 71693793817 TOWH OF &ALDEM PAGE  A5/11

TOWN OF Alden
Annual Update Docurnent
For the Fiscal Year Ending 2008

(CD) BPECIAL GRANT
Results of Oparatlnn

Detail Expandlturas Arld Clther I.lses

Assmssment G200 CD13552 824

Puhllc Wnrks Fac Site, Contr Expend CDBG$24

S

Transfers, Dthﬁr Funds - cDesnT9 2




. 1
[ —

T

'
[

L R 1 L I = flbd4 /4941 [LWA U ALDEM HaGk  MeALL

TOWN OF Alden
Annual Update Documant
For the Fiscal Year Ending 2008

{CD) SPECIAL BRANT
Changes in Fund Equity

ANALYSIS OF GHANGES IN FUND EQUITY

Fund Equity-Baginning of Year ‘ cDeozl
Restated Fund Equity - Beg of Year cDs0z2
ADD - REVENUES AND OTHER SOURCES 53,508 86,703
DEDUCT - EXPENDITURES AND OTHER USES 53,608 86,703
Fund Equity-End of Year cD8029
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

{DB) HIGHWAY-PART-TOWN
Balance Sheet

Assets
Cash in Time Deposits 228,758 DB201 189,775

ki

[l b unlliha ;
Dwue From Other Goverments 134,288 DB44D 184,617

e e Sl L o
Prapald Expensas 6,322 DB480 6,333




A5/11/28A9 16:38 71693793817 TOWH OF &ALDEM PAGE  BB/11

TOWN OF Aldan
Annual Update Document
For the Fiscal Year Ending 2008

(DB) HIGHWAY-PART-TOWN

Balance Sheet

Liabilities And Fund Equity
Accounts Payabla DB&oo 15,740

et i |
Due To Other Funds " DBE30 = 80,000

Reserve For Highway Capital I A 000 87
Migcellanapus Raserve (spacify) 6,322 DR&ss 6,333

RIERGD ki

Unreserved Fund
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

{DE) HIGHWAY-PART-TOWN

Results of Operation

etail Revenues .An Other Suus
Real PrnpenyTaxes g4,100  DB1001 89,369

DE1120

AED 000

DB2300

hEz401

PRZE50

DEZY01

DR2sD1
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(DB) HIGHWAY-PART-TOWN
Rasults of Operation

Detall Expenditures And Other Uses
Judgements And Clalms, Contr Expand

DE19304

Maint of Streets, Pers Serv 67.623 DBS51101 71,656
Maint of Sreets, Corr Expend 81,562 DB51104 74,317

Impruvements Pars Senv 13,3686  [DBS1121 27,528
F'errn Improve H:ghway. Cuntr Exparld 40944 DBE{1124 89,619

Machinery, Pers Sery o 24255 DB51301 23,198

Machinery, Equip & Cap Outlay DB51302 153,224
Machlnery Contr Expend 31 151

DES1304 33,011

Brush And Weads, Pers Sarv o | " 17,500 DB51401
Brush And Weeds, Contr Expend 4028 DR51404 12,258

et e e

Snr.:w Remaoval, Pers Serv 82,258 DB51421
Snow Removal, Contr Expend 04084 DB51424

i

I

State Retirement, Empl Bnfis 23,678 DBIQ108 25,320
Soclal Security, Empl Bnfty 15,240 DBS90308 15,628
Worker's Compansation, Emp! Bnfts 14,731 DBo04pa 13,644
Hospital & Madieal (dental) Ins, Empl Bnft 38,568 DBRSOBOS 43,392

Dabt Pnncfpal Bond Anticlpation Notes ' 50,000 DBOTA0R

qfrh'h"q"“ ‘\|II|I;£ m“ 57
Debt lnterest. Baond Anticipation Nofes 3,386 DBQT.‘BD?
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(DB} HIGHWAY-PART-TOWN
Changes In Fund Equity

ANALYSIS OF CHANGES IN FUND EQUITY

OF G
Fund Equity - Beginning of Year 318,001
Restated Fund Equity - Beg of Year 318,009
ADD - REVENUES AND OTHER SOURCES 633,383
DEDUCT - EXPENDITURES AND OTHER USES 603,885

Fund Equity - End of Year 347,499

DEsd
DEBOZ2

DB&024

PAGE  11/11

347,499
347,495
720,418
762,673
405,244
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(DE) HIGHWAY-PART-TOWN
Budget Summary

Estimated Revenues And Other Sources

Est Rev - Raal Property Taxes 95,368 DE1049N 113,255
Est Rav - Non Pruperty Tax ltams 460,000 DB1198N 453 000
EsT. ReV. - Intergovernmental Chargas 87,000 NB23ggN 87,000
Est Rey - Use of Money And Property 10,000 DB2409N 5,000
Est Rev - Sale of Prop And Comp For Lass 400 DB2535N 400

E=t Rev - State Aid DB30es

DBSTTN
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TOWN OF Alden
Annual Update Document
Far the Fiscal Year Ending 2008

(DR) HIGHWAY-PART-TOWN
Budgat Summary

Appropriations And Other Uses
App - Transportation 633 815 DBSS0aN 654,635
App - Employee Benefits 110,820

M4S1L
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Balance Sheet
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TOWH OF &ALDEM

TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

PAGE  B4/11
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

{H) CAPITAL PROJECTS
Balance Sheet

Liabilities And Fund Equity
Bond Anticipation Notes Payabla HE26

Wy

ki

und Balance Unappropriated ‘ Ha11
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(H} CAPITAL FROJECTS

Rasults of Operation

Detail Revenues And Other Sources
Bans Redeemed From Appropriations

TOWH OF &ALDEM

TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

H5731

PAGE  BR/11
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TOWN OF Alden
1 Annual Update Decumant
For the Fiscal Year Ending 2008

I (H) CAPITAL PROJECTS
Results of Operation

Detall Expenditures And Other Usaz
Debt Principal, Bond Antigipation Notes Ma7306

— e
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

{H) CAPITAL PROJECTS
Changes in Fund Equity

ANALYSIS OF CHANGES IN FUND EQUITY

Fund Eguity - Beginning of Year -50,000 HBOXM
Restated Fund Equity - Beg of Year -50,000 H3D2Z
ADD - REVENUES AND OTHER SCURCES 50,000

DEDUCT - EXPENDITURES AND OTHER USES

Fund Equity - End of Year Haoxg
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

{K) GENERAL FIXED ASSETS
Balance Sheet

Axzots

Land 07,681 K101 &85
Bulldings 1,480,005 K102 1,490,005
Maehinery & Equipment 1,107,567 K104 1,367,005
Infrastructure 6,957 881 K108 7.016,334
Accum Depree, Buildings -352.064  Kit2 -371,932
Aceumn Depr, Machinery & Equip ~795382 K14 -848,183

Accum Deprec, Infragtructure

2,387,662 K118 =2,577 M7
0, r

il 2|
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(K) GENERAL FIXED ASSETS
Balance Sheat

Liabilities And Fund Equity

Total Non-Current Govi Azsets

71693793817

TOWH OF &ALDEM

TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

8,117,829

K158

PaGE

18/11
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TOWN OF Alden
oy Annuat Update Document
For the Fiscal Year Ending 2008

(5F) FIRE PROTECTION
Balance Shast

Assats

10,973  GFR01
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(5F) FIRE PROTECTION
Balance Shest

Agcounts Payable
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

N P TR P SR BIU R A SOV
Liabilities And Fund Equlty
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(SF)FIRE PROTECTION

Resultz of Oparation

Datall Revenves And Other Snurc.s T
Real F‘mparty T'axes

[LWA U ALDEM

TOWN OF Alden
Annual Update Document
Fer the Fiscal Year Ending 2008

BDE 024

SF1 DD1

PGk W4s1l
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TOWN OF Alden
Annual Update Docurnent
For the Fiscal Year Ending 2008

(5F)} FIRE PROTECTION

Results of Oparation

Deatall Expenditures And Other Uses
Fire Protectian, Contr Expand

bl 537,538 SF34104 541,446

ﬁll il ﬂLwIII

G

el

Bry wards Frogram 83,046 SFo0258 61,387
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{5F) FIRE PROTECTION
Changes in Fund Equity

e

ANALYSIE OF GHANGES IN EQUITY

Fund Equity - Beginning of Year

Restated Fund Equity - Beg of Year

ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Equity - End of Year

TOWH OF &ALDEM

TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

22,424
22,424
80B,575
620,585
10,814

SFe01
SFa022

SFBO29

PAGE  A5/11

10,814
10,814
£30,172
612,833
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TOWN OF Alden
Annual Update Document
For the Fizcal Year Ending 2008

{SL) LIGHTING
Balance Sheet

Assats
Cash [n Time Deposits
-wp« ] AT

53,881

SL201

bl i i
0488 SL380
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(5L) LIGHTING
Balance Sheet

7
Bl il T TR i pLt el
Unreserved Fund Balan

NGy

K el

Unresarved Fund Balan

Llabilities And Fund Equf |

u] flbd4 /4941

Appropriaied
=y i

ahrte st Foies
e Unappropriated

[LWA U ALDEM

TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

SL910

Hélak
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(SL) LIGHTING

Results of Operation

Datall Revenues And Other Snuma o

[LWA U ALDEM

TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

77,700

4,186

PGk MesLl
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TOWMN QF Alden
Annual Update Document,
For the Fiscal Year Ending 2008

(SL) LIGHTING
Reaults of Operation

Detall Expanditures And Other Uses I
Street Lighting, Contr Expend 80427 SL51824 76 629

ﬁ‘ i u':
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(SR} REFUEE AND SARBAGE
Balance Shaeat

Asgets
143,355  SR201
]

257  SR280
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(SR) REFLISE AND GARBAGE

Balance Sheat

Liahilities And Fund Equity
Accounts Payable SRE00 13,547
‘mm!‘, e, gLl b m m L] y T m .

SR81D

MR

ki

118,746  SRINM
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(SR) REFUSE AND GARBAGGE
Results of Cperation

Detail Ravenues And Other Suurc l

Real F‘rupal'ty Taxes 328800 SR1001 327,052

Paae 514 (LTl Y TR T oy [P o WU P R g p————
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(BR) REFUSE AND GARBAGE

Rasults of Operation

all Exandltu ndﬂte UES |
Refuse & Garbage, Contr Expend 347,682 SRa1604 348,09

|

i

!
b
i

A4/11
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TOWN OF Alden
Annual Update Document
Far the Fiscal Year Ending 2008

{3R) REFLISE AND GARBAGE
Changes in Fund Equity

ANALYSIS OF CHANGES IN FUND EQUITY

Fund Equity - Beginning of Year 138,622 SR80 134,746
Restated Fund Equity - Beq of Year 139,622 SR3022 134,746
ADD - REVENUES AND OTHER SQURCES 242 816 335,204
DEDLCT - EXFENDITURES AND OTHER USES 347 692 348,098
Fund Equity - End of Year 134,748 SR2D29 121,852

Page 53 DIEC Municimality Sede 4402 00 e m e
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A5/11/20A9
TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008
{S5) SEWER

Balange Sheet

Aszate
Cash In Time Depasits

e
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TOWN OF Alden
Annual Update Dacument
For the Fiscal Year Ending 2003

{58) BEWER

Results of Operation

Detall Ravenues And Other Sources
RealpertyTaxes 7, 542 351001 896,500

Page 56 CI=RC Municimalifg Ceda 1402 mA= O omnn
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(5%) SEWER
Resultz of Operation

Detail Expenditures And Other Uses
Sevage Traat Disp, Contr Expend

69,664 S3B1304 688,415

Fage 57 EVEE™ R m b s ™ ol o o A 7L ™ 5 5 e o e i
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(SS) SEWER
Changes In Fund Equity

ANALYSIS OF CHANGES IN FUND EQUITY

Fund Equity-Beginning of Year 10,383 S58021 3,703
Restated Fund Equity - Bag of Year 10,383 558022 3,793
ADDP - REVENLUIES AND OTHER SQURCES 81,517 88,533
DEDUCT - EXFENDITURES AND OTHER USES 88,182 77,738
Fund Eguity-End of Year 3,793 558029 14,588

Page 58 OIS MUurmicinalifu Cemme 4 A 5 @ o— mm e s s
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(55) SEWER
Budget Summary

Estimated Ravanu& An Othe ou o

Est Rev - Real Property Taxes B&,500 S51048N 86,731
Est Rev - Llse of Maney And Property 1,550 S32408N 1'550
Est Rev-Miscellaneous Local Sourras A44 85¢700N ,

11/11
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(55) SEWER
Budget Summary

Aproprlatlnns And Other Uses
App - Home And Community Services

78,240 S58985N 79,470
App - Dabt Service 5,254 559230N 8,255

Padge BD o2 Momicinalify Cada 440200700000
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

{(3W) WATER
Balance Shest

Assotls

Page 61 QS5C Municipality Code 140300700000
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(SW) WATER
Balance Sheei

Liabilities And Fund Equity
Accounts Payahle

Pacge 67 O3S0 Municipality Code 140300700000
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TOWN CF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(SW) WATER

Results of Operation

etail Rvanues And Other Sources
Razl Praperty Taxes 261,262  SWI0MH 137,350

L e

P HARHEE RS

Interest And Earmings o 14,838 SW2401 7.259

Page 63 QOS5 Municipality Code 140300700000
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

{SVW) WATER
Resuits of Oparation

Detall Expendltures And Cther Uzes

Watar Trans & Distrib, Ccmtr Expend 3 L‘IGD SWa3404 32.23

Pooje §4 0S8C Murnticipality Code 140300700000
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TOWN OF Alden
Annual Update Document
Far the Fiscal Year Ending 2008

(SW) WATER
Changes In Fund Equity

ANALYSIS OF CHANGES IN FUND EQUITY L

Fund Equity-Beginning of Year 278,800 SWHL2 258,801
Restatad Fund Equity - Bag of Year 278,809 SWa022 258,801
ADD - REVENUES AND OTHER SOURCES 276,100 144,803
DEDUGT - EXPENDITURES AND OTHER USES 206,108 148,264
Fund Equlty-End of Year _ 258,801 SW8028 254,145

Paqe 65 OSC Municipality Code 140300700000
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TOWN OF Alden
Annual Update Docurent
For the Fiscal Year Ending 2008

(W) WATER

Budget Summary

Estimated Revenuas And Other Sources

Est Rev - Real Proparty Taxas 137,360 SW1048N 123,750

Est Rav - Use of Monay And Proparty &,550 SW2499N
‘ g

M

Fok il il
Apprapriated Reserve 18,000 SWS1IN
| e T U T

MES1L

Page &6 QS8 Municipalily Code 1403007030000
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(3W) WATER
Budget Summary

Appropriations And Other Uses
App - Generai Government Suppart

App - Home And Cammunity Services
App - Dabt Servies

)

1,000 SwW1999N
67,840 SVwBBRON 58,535
93,260 SWeaneN 90,785

M4S1L

Paqge 87 0O5C Municipality Code 140300700000
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

{TA) AGENCY
Balance Sheet

720 TA200 £,201

Fage 68 OSC Municipality Code 140300700000
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TOWN QF Alden
Annhua! Update Document
For the Fiscal Year Ending 2008

(TA) AGENCY
Balance Sheet

Liahillties And Fund Equity -

Due To Other Funds _ Em%& _
P T il ine
Service Awards hosld
Othar Funds (specify) 720 TAB5

wfeeli bl L44D s LR

Fzae 69 O5C Municipality Code 140300700000
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TOWN OF Alden
Annual Update Document
For the Fiscal Year Ending 2008

(W) GENERAL LONG-TERM DEET
Balance Shaet

O Assaets |
Total Nen-Currant Govt Liakilities
1,249.9688  Wize 1,129,54

Loyl
il
5
e
b
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TOWN OF Alden
Annue_ll Update Documeant
For the Fiscal Year Ending 2008

(W) GENERAL LONG-TERM DEBT
Balance Shest

Liabillties .An Fﬂ ' D
Compenzated Abs
o Ll ]

o

95

1,200,273 We2

Fage 71 DSC MuniciBality Cevea 440 Rm= o mmm
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TOWN OF Alden
Frngncial Comments
For the Figcal Year Ending 2008

Page 72
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TOWN OF Alden
Staternent of Indebtedness
For the Fiscal Year Ending 2008

." “Vater and Other Purposes Exempt From Constitutional Debt Limit

ond No. 2003000004 EDPCODE Amount
Month and Year of Issue 9/1/1999
| urpase of Issue Water District #4)
| Shrrent Interest Rate 5.1900)
Qutstanding Beginning of Year 2186571 ao,m
[ rior Year Adjusiment 0
L. 3sued During the Fiscal Year
(do nat include renewals here) 2P18673 0
| 'aid During the Fiscal Year
(do not include renewals here) 2P18875 13,000
utstanding End of the Fiscal Year 2P18677 65,00
"inal Maturity Date 31172013
IRend No. 2003000002 EDPCODE Amount
Tonth and Year of lssue 3/1/1998
wiurpose of lssue Water District #4
Current Inferest Rate 4.8750
Jutstanding Beginning of Year 2P18671 812,000
wrior Year Adjustment Y
Issued During the Fiscal Year
"_{do net include renewals here) P18673 0
~aid During the Fiscal Year
|__(do not include renewas here) 2P 18675 29,000
“utstanding End of the Fiscal Year 2P 18677 783,000
[inal Maturity Date 3/1/2035
|
jond No. 2003600003 EDPCODE Amount
wlonth and Year of |ssue 12/1/1879
Purpose of Issue Water District #2
surrent Interest Rate 5.0000
Jutstanding Beginning of Year 2P18671 12,000
rior Year Adjustment 0
ssued During the Fiscal Year
__{do not include renewais here) 2P18673 0
2aid During the Fiscal Year
_{do not include renewals hern) 2P18675 6,000
Jutstanding End of the Fiscal Year 2P18677 6,000
“inal Maturity Date 11/1/2009
—
‘otal Bond Amoun
Jutstanding Beginning of Year 504,000
'rior Year Adjustmant 0
isued During Figcal Year i
‘aid During Fiscal Year 50,000
lutstanding End of Year 854,00
[~ 0

Page 73 QS0 MURICIDAIY (= et A A 8 e e
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TOWN OF Alden
- Statement of Indebtedness
‘ For the Fiscal Year Ending 2008

[ debtedness Not Exernpt From Constitutional Debt Limit

'wond No. 2603000015

EDPCODE Amount
Month and Year of Issue 10/7/2003
i‘“’urposa of Issue -Window and Parkin
weurrent Interest Rate 2.8000
Outstanding Begin ning of Year PP18771 25154
rior Year Adjustment i
ssued During the Fiscal Year
{do not include renewals here) 2P18773 | 4
["’aid During the Fiscal Year
! {do notinclude renewals hera) 2P18775 25,154
Outstanding End of the Fiscal Year 2P 18777
r~inal Maturity Date 10/7/2008
L
|Bond No. 2003000008 EDPCODE Amount
~Month and Year of Issue 14111992
r'urposa of Issue Sewer District #2
[Current interest Rate .0004
-}utstanding Beginning of Year 2P18771 46,273
ror Year Adjustrment v
Issued During the Fiscal Year
~_(do nat include renewals herg) 2P18773 0
~aid During the Fiscal Year
{do not include renewais herg) 2P18775 9,254
“utstanding End of the Fiscal Year PP18777 37,01
inal Maturity Date 8/1/2012
Sond No. 2003000071 EDPCODE Amount
wlonth and Year of Igsue 10/7/2003
Purpose of Issye Center Improvements
surrent Interest Rate 2.8000
sutstanding Beginning of Yaar 2P18771 4,845
rior Year Adjustrent 0
ssyed During the Fiscal Year
_{da not include renewals here} 2P18773 0
*aid During the Fiscal Year
_{da nat include renewals hars) 2P 18775 4,848
Jutstanding End of the Fisca Year 2P18777 0
“inal Maturity Date 10/7/2008
_

PEQE 74 S WA i mm it el A A g



PAGE  A7/11
A5/11/28A9 15:1A@ 71693793817 TOWH OF &ALDEM

TOWN OF Alden
Statement of Indebtedness
For the Fiscal Year Ending 2008

. debtedness Not Exempt Fram Constitutional Debt Limit

‘wlond No. 2003000006 EDPCODE Amount
Month and Year of issue 9/1/1998
r--’urpose of Issue Town Park
s surrent Interest Rate 5.1900
Outstanding Beginning of Year 2P18771 220,000
{ ‘rior Year Adjustment 0
Ssued During the Fiscal Year
| (do notinciuds renewas here) 2P1B773 0
"aid During the Fiscal Year
[ {do not inelude renewals here) 2P18775 35,000
Qutstanding End of the Fiscal Year 2P18777 185,000
"“inal Maturity Date 3/1/2013
-]
[Total Bond Armount
lutstandimﬂeginning of Year 296,273
prior Year Adjustrnent 0
fssued During Fiscal Year 0
*aid During Fiscal Year 74,254
wutstanding End of Year 222,019
9
Total of All Indebtedness
-ncludes Total of Bonds and Notes - Exempt and Not Exermnpt
Tots! Bond Amount
Jutstanding Beginning of Year 1,200,273
Arior Year Adjustment (
lssued During Fiscal Year 0
“aid During Fiscal Year 124,254
Jutstanding End of Year 1,076,019

Page 75
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TOWH OF &ALDEM

TOWN OF Alden

Schedule of Time Deposits and investments
For the Figcal Year Ending 2008

CASH:

On Hand
Demand Deposits
Time Deposits
Total

COLLATERAL:
- FDIC Insurance

Collaterslized with securities held in
possession of municipality or its agent

Total

INVESTMENTS:
- Securities (450)
Book Value (cost)
Market Value at Balance Sheet Date

Collateralized with securities hald in
possession of municipality or its agent

- Repurchase Agreements (451
Book Value (cost)
Market Value at Balance Sheet Date

Collateralized with securities held in
possession of municipality or its agent

Page 76

EDP Code

872001
922011
922021

822014

872014A

874501
974502

BZ4504A

974511
974512

9Z4514A

PAGE  BB/11

Amount

$700.00

$577,587.00

$1.086,284.00

$1,664,581.00

$273,422.00

$1,380,459.00

$1,663,851.00

QSC Municipality Coda 140300700000
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TOWN OF Alden
Bank Reconciliation
For the Fiscal Year Ending 2008

Include All Checking, Savings and C.D. Accounts

Bank Add: Less: Adjusted
Account Bank Deposit Qutstanding Bank
Number Balance In Transit Checks ' Balance
weEE 0A01 1,110 _$0 50 31,110
Hhaawe_3400 818,465 50 $0 §818,465
TR B023 $267,829 30 $0 $267,820
| e 5055 $572,557 $0 $0 $572,557
7840 518,972 30 318,392 3580
- 4499 $3,340 %0 _ 30 $3,340
Total Adjusted Bank Balance $1,663,881
Patty Cash B $700.00
Adjustments 5.00
Total Cash 9ZCASH * $1,664 581
Total Cash Balance All Funds 9ZCASHB * 31,664,581

* Must be equal

Page 77 CISC MU mirmcalite (= rmlom A A = o=y o
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TOWN OF Alden
Local Government Questionnaire
For the Fiscal Year Ending 2008

Does your municipality have a written procurement policy?
Have the financial statements for your municipality been independently audited?
If not, are you planning on having an audit conducted?

Does your local government participate in an insurance pool with ather local
governmenis?

Does your local government participate in an investment poal with other local
governments?

Does your municipality have a Length of Service Award Program (LOSAP)
for volunteer firefighters?

Does your municipality have a Capitat Plan?
Has your municipality prepared and documented a risk assessment plan?

if yes, has your municipality used the regults to design the system of intermna|
caontrols?

Have you had a change in chief executive or chiaf fiscal officer during the last
year? '

Has your Local Government adopted an investrnent policy as required by
General Municipal Law, Section 397

Page 78
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TOWH OF &ALDEM

TOWN OF Alden

Emplayee and Retiree Benefits
For the Fiscal Year Ending 2008

Total Full Time Employaes: |

| 1 1

Total Part Time Emplnyeex:’

PaGE

11/11

Acgount Dascriptlon Total # of Retiregs
Code Expenditures ’
(All Funds} Emplayees
90108  State Retrernant System $80,723.0 11 1 '.’1
80158  Folice and Fire Rafiremant 367,228.00 117}
8025 Local Pension Fund 561,387.00 E1b
2030 Social Securlty $68,348 8¢ 1 20
20408 Warker's Compensatian 524 553,00 15 20
Insurance
90458 Life Insurance
80508 Unemployment Insurance
8055 Disability Insurance
90608 Hosplal and Medical 5126,022.00 11 =]
(Dental) Insurance
S0708 Unicn Welfare Benafita —’
D0B58 Supplemental Banefit FPayment ta
Dizabled Fira Fightara
91890 Gther Employee Banafits
( Total $403,768.00
L-omputed Total From Flnancial $341,8581.0D

Seclion (comparative purposas only)

Page 79
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TOWN OF Alden
Energy Costs and Consumption
For the Fiscal Year Ending 2008
Energy Type Tota Total Volume Units Of Alternative
Expenditures Measure Units Of
Measure
(asoline l 520,589 7,108 gallons i I
IDiesal Fuel ] 526,340, 8,881 gallons u ]
Fuel OI | | | gallons I ]
WNaturs! Gas | 532,844 2524  cubicfest | ]
[Electricty | $115,463) 305680  Klowatts | ]

lC_!ual

| l tons

Page 80 0SC Municipality 140300700000
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CERTIFICATION OF CHIEF FISCAL QFFICER

1, Ronald Smith , hereby certify that | am the Chief Fiscal Officar of
the Town of Alden , and that the information provided in the annual
financial report of the Town of Alden , for the fiscal year ended 12/31/2008

_is TRUE and correct to the best of my knowledge and belief.
By entering the personal indentification number assigned by the Office of the State Comptroller to me as

the Chief Figcal Officer of the Town of Alden , and adopted by me as

my signature for use in conjunction with the filing of the Town of Alden's

annual financial report, | am evidencing my express intent to authenticate my certification of the

Town of Alden's annual financial report for the fiscal year ended 12/31/2008

and filed by means of electronic data transmission.

Drascher & Malecki LLP Rongld Smith

Name of Report Preparer if different Name
than Chief Fiscal Officer

(716) 565-2299 Supervisor
Telephone Number Title

3311 Wende Rd Alden, NY 14004 _
Official Address

03/12/2009 (716) 9379288
Date of Cerification Official Telephone Number
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TOWN OF ALDEN, NEW YORK
Notes to the Annual Update Document
December 31, 2008
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Town of Alden, New York (the “Town”) have been prepared in
conformity with format prescribed by the New York State Office of the State Compiroller Annual
Update Document guidelines. The Governmental Accounting Standards Board (“GASB™) is the

accepted standard setting body for establishing governmental accounting and financial reporting
principles. The more significant of the Town’s accounting policies are described below.

Financial Reporting Entity

The Town, which was established in 1823, is located within the County of Erie, New York. The
Town is governed by Town law and other general laws of the State of New York and varions local
laws, The Town Board is the legislative body responsible for overall operations and the Supervisor
serves as chief fiscal officer.

The following basic services are provided: fire protection through contracts with local volunfeer

companies, highway, sanitation, recreation, sewer service, street lighting, water transmission service
and general administration.

Tndependently elected officials of the Town consist of the following:

Supervisor Town Clerk
Councilmen (4) Receiver of Taxes
Town Justices (2) Superintendent of Highways

All governmental activities and functions performed for the Town are its direct responsibility. No
other governmental organizations have heen included or excluded from the reporting entity.

Measurement Focus, Basis of Presentation, and Financial Statement Presentation

Governmental find statements are reported using the current financial resources meastrement focus
and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues considered to be available in the current period or soon enough
thereafter to pay liabilities of the current period. For this purpose, the government considers revenues
to be available if they are collected within 60 days of the end of the current fiscal petiod.
Expenditures generally are recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures, as well as compensated absences, are recorded only when a
payment is due.

Property taxes, sales taxes, licenses and interest associated with the current fiscal period are all
congidered to be susceptible to accrual and so have been recognized as revenues of the current fiscal
period. There were no significant revenues con sidered as not subject to accrual,

A4/11
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The Town considers the following governmental funds as major funds:

¢+ General Fund—Townwide—thé principal operating fund and includes all operations net
required to be recorded in other funds.

¢ General Fund—Part-Town—represents activity for that part of Town located outside the
Village of Alden, which is an independent governmental entity. This fimd accounts for
selected services which cannot be charged to taxable properties located in the Village.

+ Highway—this fund is used to record all revennes and expenditures related to road
maintenance and construction in the area of the Town outside of the Village of Alden.

+ Grant Fund—this fund is used to record the revenues and expenditures related to state and
federal gramts.

¢ TFire Protection—this fund is used to record the revenues and expenditures related to fire
protection in the Town.

+ Refuse Collection—this fund is used to the record the revenues and expenditures related to
garbage collection in the Town.

+ Sewer District No. 1—this fund is used to record the revenues and expenditures related to the
industrial park sewer district.

Additionally, the government reports the following fund types:

Fiduciary Funds—used to account for assets held by the local government in a trustee or custodial
capacity:

Agency Pund—used to account for money (and/or property received and held in the capacity
of trustee, custodian or agent. These consist solely of agency funds.

Private sector standards of accounting and financial reporting issued prior to December 1, 1989,
generally are followed in the government-wide financial statements to the extent that those standards
do not conflict with or contradict guidance of the Governmental Accounting Standards Board.

As a general rule the effect of interfund activity has been eliminated from the government-wide
financial statements. Exceptions to this rule are payments and charges between the Town’s general
and various other functions of the Town. Elimination of these charges would distort the direct costs
and program revenues reported for the various functions concerned.

Amounts reported as program revenues include 1) charges to customers or applicants for goods,
services, or privileges provided and 2) operating grants and contributions. Internally dedicated
resources are reported as general revenues rather than as program revenues. Likewise general
revenues include all taxes.

When both restricted and unrestricted Tesources are available for use, it is the Town’s policy to use
restricted resources first, then unresiricted resources as they are needed.

TOWH OF &ALDEM PAGE  A5/11
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Budgets—Annual budgets for all povernmental funds, except the Grant and the Capital Projects
Fund, are adopted on 2 basis consistent with accounting principles generally accepted in the United
States of America, except that encumbrances are treated as budgeted expenditures in the year of
incurrence of the commitment to purchase. Encumbrances outstanding at year-end are accounted for
by a reservation of fund balance. All unencumbered appropriations lapse at the end of the fiscal year.
Budgetary comparisons presented in this report are on the budgetary basis and represent the budget as
modified.

The Grant Fund and the Capital Projects Fund approptiations are not ineluded in the Town’s annual
budget. Instead appropriations are approved through a Town Board resolution at the grant/project’s
inception and lapse upon completion/termination of the grant/project.

Encumbrance accounting, under which purchase orders, sontracts, and other commitments for the
expenditure of monies are recorded in order to reserve that portion of the applicable appropriation, is
employed as an extension of budgetary control in all governmental funds. The Town had no
encumbrances at December 31, 2008.

Cash and Investments—Cash and investments include cash on hand, demand deposits, time deposits
and short-term, highly liquid mvestments which are readily convertible to known amounts of cash and
have a maturity date within 90 days of the Town’s fiscal year end. The Town had no investments at
December 31, 2008.

Compensated Absences—Most Town employees are granted vacation and sick leave and eamn
compensatory absences in varying amounts. Vacations and compensatory absences must be used by
the end of the fiscal year in which they are earned. Employees may accumulate sick leave, but they
are not entitled to receive payment for nnused sick leave in the event of termination or upon
retirement. The highway department is allowed to accumulate 180 days of sick leave, which ¢an be
applied to their health insurance benefits after retirement. At December 31, 2008 compensated
absences totaled $53,526 and are reported in the government-wide financial statepients.

Payment of compensated absences recorded in the government-wide financial staternents is dependent
on many factors; therefore, the timing of future payments is not readily determinable. However,
management believes that sufficient resources will be available for the payment of compensated
absences when such payments become due.

Prepaid Expenditures—Certain retirement payments reflect costs applicable to future accounting
periods and are recorded as prepaid iterns.

Deferred Revenues—Certain revenues have not met the revenue recognition criteria for government-
wide or fund purposes.

Capital Assets - Capital assets, which include property, buildings, equipment and infrastructure assets
(e.g. roads, bridges, drainage systems and similar items) are reported in the governmental columns in
the government-wide financial statements. Capital assets are defined by the Town as assets with an
initial individual cost of more than $5,000 and an estimated useful life in excess of two years. Such
assets are recorded at historical cost or estimated historical cost if purchased or constructed. Donated
capital assets are recorded at estimated fair market value at the date of donation. All infrastructure
assets in the Town have been recorded in the fixed assets balances.
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The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend assets lives are not capitalized. Major outlays for capital assets and improvements are
capitalized as projects are incurred.

Propetty, plant, and equipment of the Town are depreciated using the straight line method over the
following estimated useful lives:

Years
Vehicles 3
Machinery & Equipment 10
Roads 15
Infrastructure 73
Buildings 75

Insurance—The Town purchases insurance covering liability for most risks including, but not
limited to, general liability, vehicle liability, workers” compensation and excess. Judgments and
claims are recorded when it is probable that an asset has been impaired or a Liability has been
incurred, the amount of loss can be reasonably estimated and the estimated amount of loss exceeds
insurance coverage.

Estimates—The preparation of the financial statements, in conformity with GAAP, requires
management to make estimates and assumptions that affect the reported amounis of revenues,
expenditures, assets, and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and during the reported petiod. Actusa! results could differ from those estimates.

Future Impacts of Accounting Pronouncements—The Town has not completed the process of
evaluating the impact that will result from adopting, GASB Statement No. 45, Accounting and
Financial Reporting by Employers for Postemployment Bengfits Other Than Pensions, and No. 32,
Land and Other Real Estate Held as Irvestments by Endowments, effective December 31, 2009;
GASB Statement No. 51, Accounting and Financial Reporting for Intangible Assets, and GASB
Statement No. 53, Accounting and Financial Reporting for Derivative Instruments, effective
December 31, 2010. The Town is thereforc unable to disclose the impact that adopting GASB
Statemnents No. 45, 51, 52 and 53 will have on its financial position and results of operations when
such statements are adopted. '

During the year ended December 31, 2008, GASB Statements No. 43, Financial Reporting for
Postemployment Bengfit Plans Other Than Pension Plans; No. 49, Accounting and Financial
Reporting for Pollution Remediation Obligations; and No. 50, Pension Disclosures—an amendment
of GASB Statements No. 2.5 and No. 27, were implemented and had no impact to the Town.

. LEGAL COMPLIANCE—BUDGETS

Budgets and Budgetary Accounting—The Town follows these procedures in establishing the
budgetary data reflected in the financial statements:

i. Prior to September 30, the Town Supervisor files 2 “tentative” budget with the Town Clerk
for the following fiscal year to commence on January 1#. This budget, which includes
agpropriatiuns and estimated revenues, is then presented to the full Town Board by Qctober
5%

5 The full Town Board reviews the tentative budget and may adjust same before approving a
“preliminary”™ budget and calling for a public hearing, which ig generally held in October,

TOWH OF &ALDEM PAGE  A7/11
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3. Tollowing the public hearing, revisions may again be made by the Town Board before filing
an adopted budget with Erie County by November 20%.

4. During the fiscal year, the Town Board can legally amend the operating budgets and is
empowered to implement supplemental appropriations. Budget amendments are required for
the departmental budgetary control. All budget amendments and budget transfers require
Town Board approval.

Individual governmental fund comparisons of budgetary and actual data at the legal level of
control established by the adopted (i.e., minimally the department and account level) are not
presented in this report for those funds with anmual appropriated budgets due to the excessive
detail involved. However, a separate budgetary comparison report is available which contains
this information.

5. Apmual budgets for governmental funds, except the Grant Fund are adopted on a basis
consistent with accounting principles generally accepted in the United States of America,
except that encumbrances are treated as budgeted expenditures in the year of incurrence of
the commitment to purchase. All unencumbered appropriations lapse at the end of the fiscal
year. Budgetary comparisons presented in this report are on the budgetary basis and represent
the budget as modified.

6. The Grant Fund appropriations are not included in the Town’s annual budget. Instead
appropriations are approved through a Town Board resclution at the grant’s inception and
lapse upon completion/termination of the grant.

7. Total expenditures for each object classification within a department may not legally exceed
the total appropriations for that object classification.

3. CASH AND INVESTMENTS

The Town’s investment policies are governed by State statutes. In addition, the Town has its own
written investment policy. Town monies must be deposited in FDIC-insured commercial banks or
trust companies located within the State. The Supervisor is authorized to use demand accounts and

" certificates of deposit. Permissible mvestments include obligations of the U.S, Treasury and U.5.
Agencies, repurchase agreements, and obligations of New York State or its localities. The written
investment policy requires repurchase agresments to be purchased from banks located within the
State and that underlying securities must be obligations of the Federal government.

The written investment policy requires repurchase agreements to be purchased from banks located
within the State and that underlying securities must be obligations of the Federal government. Cash
and investments at year-end consisted of:

Governmental  Fiduciary

Activities Fund Balance
Petty cash (uncollateralized) — § 700 5 - 700
Deposits 1,658,680 5,201 1,663,881
Total $ 1,659,380 % 5201 $ 1,664,581

Deposits—All deposits are carried at fair value,



A5/11/28R9 15:1& 71693793817

TOWH OF ALDEM FACE RA9/11
The following is a summary of deposits:

Bank Carrying

Balance Balance
Tnsured (FDIC) $ 273422 § 273422

Uninsured:
Collateral held by bank's

agent in the Town's name 1,408,851 1,390,458
Total $ 1,682.273 § 1,663,881

Custedial Credit Risk—Depﬂsizs—Custodial credit risk is the risk that in the event of a bank faikure,
the Town's deposits may not be returned to it. As noted above, by State statute all deposits in excess
of FDIC insurance coverage must be collateralized. As of December 31, 2008, the Town’s deposits
were FDIC insured or collateralized.

At December 31, 2008, the Town had no investments.
4. PROPERTY TAX

The Erie Comnty Legislature prepares the levy in late December of each vear and jointly bills the
Town levy and Erie County real property taxes. Property taxes are levied and become a lien as of
January 1 based on assessed property values as of that date.

Tax payments are due January 1 to February 15 without penalty; February 16 to 28 a 1.5% penalty;
March 1 to 15 a 3% penalty; March 160 31 a 4,5% penalty; April 1to 15 2 6% penalty: April 16 to
30 a 7.5% penalty; and 1.5% added each month thereafter.

The tax roll is returned to the Erie County Commissioner of Finance after May 1 at which time all
unpaid taxes and penalties are payable to that office. The Town retains their full tax levies for all
unpaid jtems are retumed to the County. Thus, the Town is assured of receiving 100% of its tax levy.
The County enforces all liens.

The Town also bills and collects taxes for various school districts within Town limits. Collections of
the school district taxes and remittances of them are accomnted for by the Receiver of Taxes,
independent of Town operations.
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5. RECEIVARLES

Major revenues accrued by the Town at December 31, 2008:

TOWH OF &ALDEM PAGEE

Due from Other Governmenis—iepresents amounts due from other units of government, such as
Federal, New York State, County of Erie or other local governments. Amounts due the Town at

December 31, 2008 are:

General Fund:
Sales tax allogation

Highway Fund:
Sales tax allocation

Grant Fund
State aid:
Department of State - SM3I
Other State aid

p 123,965

$ 184,617

52,947
14,666 $ 67,613

6. INTERFUND ACTIVITY

Interfund receivables and payables are short term in mature and exist becanse of temporary advances
ot payments made on behalf of other funds. Tnterfund transfers are used primarily to support capital
project expenditures. Interfund receivables, payables, and transfers of the Town as of, and for the

year ended December 31, 2008 consisted of the following:

Interfund Transfers
Fund Receivables  Payables In Out
General Fund $ 102000 3 - $ - 5 .
Part Town Fund 10,071 - 20,591 -
Highway Fund . 50,000 - -
Grant Fund - 62,071 - 20,591
Total § 1512071 § 12071 § 20,591 $ 20,591

18/11
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7. CAPITAL ASSETS

A summary of the Town’s capital asset activity for the year ended December 31, 2008 was as

follows:
Balance Additions and  Deletions and Balance
1/1/2008 Reclassifications Reclassifications 12/31/2008
Capital assets, not being depreciated:
Land $ 97681 § - b - § 97,681
Total capital assets, not
being depreciated 97,681 - - 97,681
Capital assets, being depreciated:
Vehicles 477,623 307,703 (63,000) 722,326
Roads 2,425,681 58,653 - 2,484,334
Infrastrmcture 4,532,000 - - 4,532,000
Buildings and improvements 1,490,005 - - 1,490,005
Machinery and equiprment 629,934 14,745 - 644,679
Total capital assets, being
depreciated 9,555,243 381,101 (63,000) 9,873,344
Less accumulated depreciation for:
Vehicles (432,252) (164,044) 63,000 (533,296)
Roads (1,544.109) (129,321) - (1,673,430)
Infrastructure (843,560) (60,427) - (903,987)
Buildings and improvements (352,064) (19.868) - (371,932)
Machinery and equipment (363,110) (52,771 - (415,887)
Total accumulated depreciation (3,535,095) _ (426437} 63,000 (3,898,532)
Total capital assets, being :
depreciated, net $6,117,829 §  (45,336) % - 56,072,493

Depreciation expense was charged to functions of the governmental activities for the year ended
December 31, 2008 as follows:

Allocated
Function/Program: Depreciation
General government support $ 19,868
‘Trangportation 339,842
Culture and recreation 6,300
Home and community services 60,427
Total depreciation expense § 426,437

11/11
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8. INDEBTEDNESS

Summary of Changes in Bonded Debt—The following is a summary of changes in bonded debt for
the year ended December 31, 2008:

Year of
Issue/  Interest Balance Ealance
Description Maturity  Rate 1/1/2008 Additions  Deletions 12/31/2008

General Fund—Townwide:

Robert Q. Smith Town Park 1999/2013 5.190% $§ 220,000 5 - $ 35000 § 185000
Town Hall—window replace
and parking lot 2003/2008 2.800% 25,154 - 25,154 -

Senior Center impovements 2003/2008 2.800% 4,346 - 4,846 -
Total General Fund—Townwide 250,000 - 65,000 185,000
Water Districts:

Water District No. 2* 197972009 5.000% 12,000 - 6,000 6,000

Water District No, 4* 1998/2035 4.875% 312,000 - 29,000 783,000

Water District No. 4* 1999/2013 5.190% 80,000 - 15,000 65,000
Total Water Districts 004,000 - 50,000 254,000
Sanitary Sewer Districts:

Sewer Distriet No. 2 1992/2012 n/at 46,273 - 9,254 37,019
Total Sanitary Sewer Disiricts 46,273 - 9,254 37,019
Grand total $ 1200273 § - $ 124254 § 1,076,019

* Exempt from constitutional debt limit computation.
A Interest ig fully subsidized by the New York State Environmental Facilities Corporation.

Compensated absences—As explained in Note 1, the Town records the value of compensated
absences. The annual budgets of the operating funds provide funding for these benefits as they
become payable. The value recorded in the government-wide financial statements at December 31,
2008, for governmental activities is $53,526. Since the payment of compensated absences is
dependent upon many factors, the timing of future payments is not readily determinable; however
management believes that funds will be available to meet such payments as they come due. A
summary of changes in compensated absences for the year ended December 31, 2008 follows:

Balance Balance
Description 1/1/2008 Additions  Deletions  12/31/2008

Compensated absences § 49,695 § 9202 5§ 5371 § 53,526
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The following schedule sets forth the remaining annual maturities on the Town’s long-term debt and
compensated absences at December 31, 2008:

Year ending _ Serial Bonds  Compensated

December 31, Principal Absences Total
2009 $ 04,254 5 2,676 5 96,930
2010 38.254 - 88,254
2011 88,254 - 88,254
2012 88,257 - R8.257
2013 79.000 - 79,000
2014-2018 145,000 - 145,000
2019-2023 145,000 - 145,000
2024-2028 145,000 - 145,000
2029-2033 145,000 - 145,000
Beyond 58,000 50,830 108,850
¥ 1070019 $ 53,526 3 1,129.545

Annual interest payments due on serial bonds:

9. PENSION PLANS

Serial Bonds

Year Interest
2009 $ 49514
2010 45,201
2011 41,186
2012 37,161
2013 33,122
2014-2013 137,841
2019-2023 102,497
2024-2028 67,153
2029 -2033 31,809
Beyond 2,828
Total $ 548312

Plan Description—The Town participates in the New York State and Local Employees’ Retirement
System (“ERS™) and the Public Employees’ Group Life Insurance Plan (the “Systems”). These are
cost-sharing multiple-employer retirement systems. The Systems provide retirement as well as death

and disability benefits.

Obligations of employers and employees to confribute and benefits to

employees are governed by the New York State Retirement and Social Security Law (the

“NYSRSSL").

As set forth in the NYSRSSL, the Comptroller of the State of New York (the

“Comptroller™) serves as sole trustee and administrative head of the Systems. The Compiroller shall
adopt and may amend rules and reguiations for the administration and transaction of the business of
the Systems and for the custody and control of their funds. The Systems issue a publicly available
financial report that includes financial statements and required supplementary information. That
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report may be obtained by writing to the New York State and Local Retirement Systems, 110 Stafe
Street, Albany, NY 12244,

Funding Policy—The Systems are noncontributoty except for employees who joined the New York
State and Local Employees® Retirement System after July 27, 1976 who contribute 3% of their salary.
The State Legislature passed legislation in 2000 that suspends the 3% contribution for employess who
have ten years of service or more of credited service. Under the anthority of the NYSRSSL, the
Comptroller anmually certifies the rates expressed as proportions of payroll of members, which shall
be used in computing the contributions required to be made by employers.

The Town is required to contribute at an actusrially determined rate. The required contributions for
the current year and two preceding years were:

ERS
2008 5 60372
2007 66,190
2006 71,318
Chapter 49 of the Laws of 2003 of the State of New York was enacted which made the following

changes to the Systems:

+ Requires minimum contributions by employers of 4.5 percent of payroll every year,
including years in which the investment performance would makc a lower
confribution possible

¢ Changes the cycle of annual billing such that the contribution for a given fiscal year
will be based on the value of the pension find on the prior April 17 (e.g,, billings due
February 2008 would be based on the pension value as of March 31, 2007).

Chapter 260 of the Laws of 2004 of the State of New York was enacted that allows local
employers to bond or amortize a portion of their retirement bill for up to 10 years in
accordance with the following schedule:

¢ For State fiscal year (SFY) 2004-05, the amount in exeess of 7 percent of employees’
covered pensionable salaries, with thc first payment of thosc pension costs not due
until the fiscal year succeeding that fiseal year in which the bonding/amortization was
instituted.

¢+ For SFY 2005-06, the amount in excess fo 9.5 percent of employees’ covered
pensionable salaries.

¢ For SFY 2007-08, the amount in excess of 10.5 percent of employees’ covered
pensionable salaries.

Legislation requires participating employers to make payments on a curtent basis, The Town's
contributions made to the Systems were equal to 100 percent of the contributions required for each
year, and has not bonded or amortized any of the excess amounts,
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10. LENGTH OF SERVICE AWARDS PROGRAM (“LOSAP”)

The Town established a defined benefit LOSAP for the active volunteer firefighter in the Crittenden
Volunteer Fire Company and Millgrove Volunteer Fire Department. The program took effect on
Jamuary 1, 1993. The program was established pursuant to Article 11-A of the General Municipal
Law. The program provides municipally-funded pension like benefits to facilitate the recruitment and
retention of active volunteer firefighters. The Town of Alden is the sponsor of the program.

Program Description

Participation, vesting and service credit - Active volunteer firefighters in the Crittenden Volunteer
Fire Company and Millgrove Volunteer Fire Department who have reached the age of 18 and who
have completed 1 year of firefighting service. Participants acquire a nonforfeitable right to a service
award after being credited with 5 years of firefighting service or upon aitaining the program’s
entitlement age or becoming totally and permanently disabled or dying while an active member. The
program’s entitlement age is age 63. In general, an active volunteer firefighter is credited with a year
of firefighting service for each calendar year after the establishment of the program in which he or she
accumulates fifty points. Points are granted for the performance of certain activities in accordance
with & system established by the sponsor ot the basis of a statutory list of activities and point values.
A participant may also receive credit for 5 years of firefighting service rendered prior to the
establishment of the program.

Benefits - A participant’s benefit under the program is the actuaria! equivalent of a monthly payment
for life equal to $20 multiplied by the person’s total number of years of firefighting service. The
number of years of firefighting service used to compute the benefit cannot exceed twenty. Benefits
are not payable until the first day of the month if the participant attained the entitlement age on that
date or the first date of the next month, except in the case of disability or death. In the case of total
and permanent disability before attaining entitlement age payment commences on the first day of the
first month following the establishment of such disability, the participant shall be entitled to receive
an amount equal to the present value of accrued benefit at a minimum of 5 year service as of the time
of such determination of disability payable monthly and continuing for his life and with a 10 year
certain period. In the case of death during the course of service before attaining entitlement age,
active members shall be entitled to receive death benefits under this plan. Such benefits shall be
payable in a lump-sum amount designated by the sponsor as payable at death. The beneficiaries or
the estate would receive the greater of the present value of accrued benefits or face amount of any life
insurance. In the case of death after attaining eligibility, the beneficiary or estate would be entitled to
the remaining certain period monthly payments, if any.

Fiduciary Investment and Control

Service credit is determined by the governing board of the sponsor, based on information certified to
the governing board by each fire company having members who participate in the program. Each fire
company must maintain all required records on forms prescribed by the governing board.

The governing board of the sponsor has retained and designated RSA Consultants to assist in the
administration of the program. The designated program administrator’s functions include general
administration in questions of eligibility, as well as, to compute, certify, and direct the Trustee with
regpect to entitlement and payment of benefits.
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Program assets are required to be held in trust by LOSAP legislation, for the exclusive purpose of
providing benefits to participants and their beneficiaries or for the purpose of defraying the
reasonable expenses of the operation and administration of the program. The Trustee is Hometown
Firefighter Services.

Authority to invest program assets is vested in the Board of Trustees, which the sponsor shall appoint
one from each fire company, and one Town Representative. Subject to restrictions in the program
document, program assets are mvested in accordance with a stahntory “prudent person™ standard and
the Investment Policy Statement for the LOSAP as approved by the Board of Trustees.

The sponsor is required to retain an actuary to determine the amount of the sponsor’s contributions to
the plan. The actuary retained by the sponsor for this purpose is BPA-Harbridge. Portions of the
following information are derived from an actuarial report as of December 31, 2007, the most recent
date actuary information is available.

Program Financial Candition

Assets and Liabilities
Actuarial Present Value of Benefits at December 31, 2007 $ 1,325464
{.ess; Agsets Available for Benefits

% of tota

Mainstay Money Market 122% $§ 90,468

Standard Security Annuity 39.3% 200,705

Genworth Financial Annuity 4.9% 36,309

Life Insurance - Cash Value 43.5% 321,380

Less: Liabilities -

Total Net Assets Available for Benefits 738,862
Total Unfunded Benefits 586,602
Less; Unfunded Liability for Prior Service (586,602)
Assets in Excess of Normal benefits ) -

During the year ended December 31, 2008, the Town began accounting for Amounts Held for
LOSAP within its Agency Fund. Information was available as of December 31, 2008, regarding the
program assets as follows:

Empire Bank $ 20,687
Standard Security 303,386
Genworth Financial 30,321
New York Commercial 322,123

£ 676,517

The Town contributed $57,887 to the Program and paid $3,500 of administrative fees during the year
ended December 31, 2003
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11. AGENCY FUND

An agency fund exists for employee withtiolding and temporary deposit funds. The following is a
summary of changes in the assets and liabilities for the year ended December 31, 2008:

Balance Balance
1/1/08 Additions Deductions 12/31/08
Assets:
Cash $ 720 % 79,132 §  (74651) § 5201
LOSAP assets - 676,517 - 676,517
Total assets $ 720 § 755,649 8 (74651} § 681718
Liabilitics:
Other agency liabilities $ 720 % 116,714 % (112,233 § 5,201
Amounts held for LOSAP - 676,517 - 676,517
Total liabilities $ 720 % 793,231 3 (112,233) § 681,718

12. LABOR RELATIONS

Town employees are represented by one bargaining unit with the balance governed by Town Board
rules and regulations. The bargaining unit has a contract through December 31, 2009.

13. RESERVES AND DESIGNATIONS

In the fund financial statements, reservations that represent portions of fund balance that has been
legally segregated for a specific use or is not appropriable for expenditure by the Town at December
31, 2008, and include:

¢ Reserved for Prepaid Expenditures—represents fund balance reserved due to prepaid
assets.

Designations represent unreserved fund balance for which there is intent by the Town to be used for a
specific purpose. Designations of fund balance at December 31, 2008 inclnde:

¢ Designated for Capital Projects—represents funds to be used to help finance future
capital projects in the Town.

¢ Designated for Subsequent Year’s Expenditures—represents funds to be used to assist
in supporting the subsequent year’s authorized appropriations.

14. CONTINGENCIES

Assessments—The Town is a defendant in litigation under Axticle 7 of the Real Property Tax Law of
the State of New York to review tax assessments. While the Town vigorously defends assassments,
the kikelihood of suceess is on a case by case basis, and is dependent upon various factors including
market values and appraised amounts. No potential amount or potential range of loss is determinable.
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However, management believes that level of such potential loss, if any, would be immaterial and no
provisions have been made with the financial statements.

Grants—The Town receives significant financial assistance from federal and state governmental
agencies in the form of grants. The disbursement of funds received under these programs generally
requires compliance with terms and conditions that are specified in the grant agreements and is
subject to andit by the prantor agencies. Any disallowed expenditures resulting from such audits
could become a liability of the Town. The amount, if any, of the expenditures which may be
disallowed cannot be determined at this time, although the Town expects such amounts to be
immaterial to the Town’s financial statements.

Other—The Town is exposed to various risks of loss related to damage and destruction of assets.
vehicle liability, and injuries to employees, health insurance and unemployment ingurance. These
risks are covered by commercial insurance purchased from independent third parties. There have not
been any significant changes in any type of insurance coverage from the prior year, nor have there
been any settlements which have exceeded commercial insurance coverage in the past three fiscal
years.

15. SUBSEQUENT EVENT

Subsequent to December 31, 2008, the Town is moving forward with the proposal to establish a new
water district that would be extended throughout the Town, providing service to all portions of the
Town currently un-served by public water. The current project cost is estimated to be approximately
$10,556,625 and would be financed through municipal bonds over a 35 to 38 year period with the
costs paid by special district taxes. On April 7, 2009, the Town will hold a public referendum where
property owners located within the boundaries of the proposed district will have an opportunity to
decide if the district should be constructed. Afer approval by the district property owners, the project
must also be approved by the NYS Comptroller’s Office before any borrowing, bid letting or
construction can begin.
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